On 18, 19, 20 September, 2007, Krasnodar Region has been given long-term ratings in foreign and national currencies by international rating agencies: Fitch Ratings, Standard & Poor’s and Moody’s Investors Service Ltd.

So, Fitch Ratings-London/Moscow has given Krasnodar Region long-term ratings in foreign and national currencies at “BB” standard and a short-term rating “B” in foreign currency. In addition, a national long-term rating of “AA-(AA minus)(rus)” has been given to Krasnodar Region. A long-term rating forecast is “Stable”.

Standard & Poor’s has changed the forecast on Krrasnodar Region rating from “Stable” to “Positive”. That is due to the high economic growth in Krasnodar Region – the third region in Russian Federation in population number.

Moody’s Investors Service Ltd has given Krasnodar Region a Bal level international scale emitter rating in national currency. The rating forecast is stable. At the same time Moody’s Interfax Rating Agency, with Moody’s as the majority interest holder, has given the Region a national scale rating at the level of Aal.ru.

The ratings are due to good results in budgetary performance supported by positive economic condition, as well as a well-balanced budget policy and a very low level of debt load.

